Econ 2090

Introductory Economic
Statistics

This course is focused on presenting the statistical theory necessary to
study econometrics. Specifically, it is designed to prepare students for
Econ. 4090: Econometrics.
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* The course begins with a survey of probability theory and

demonstrates how probability is used to quantify the inherent Wh benefit f thi 0
uncertainty of working with incomplete data. D QDE NS LU (SO %

* The course is strongly recommended for
students planning to take ECON 4090
» Students in other social sciences such as

* The probability theory covers both single and multi-dimensional
data measured on either discrete or continuous scales

* The course turns to the study of statistical estimators used in ) - ’ )
economic measurement. The course covers the desirable properties hIStOI‘Y, pplltlcal sclence or soc_lology that use
of such estimators and the construction of confidence intervals to quantitative methods would find the course
convey the uncertainty in the estimators. verY useful ) ) )

* The course finishes with classical hypothesis testing and describes ’ Busmes.S Stlehln accountmg, flnance- and
how these techniques are used to test economic theories. marketing would greatly benefit from this

* The course emphasizes learning the correct meaning of frequently **course. . .
misunderstood statistical concepts. These include the bias, Prerequisites & Corequisites:
consistency and efficiency of estimators, the interpretation of MATH 1110 or above
confidence intervals and statistical versus practical significance in

hypothesis testing. []:% ] WEesTerN MicHIGAN UNIVERSITY

. College of Arts and Sciences
* All examples and problems presented in class come from Department of Economics
economics, other social sciences and business. [=].=
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